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State of Israel

Ministry of Finance - Capital Markets, Insurance and Savings Department

Text of Press Release Regarding Public Tender for The Establishment and Management of a Database for Specific Price Quotes and Interest Rates 
Capital Markets, Insurance and Savings Department

No.1 Kaplan Street, Jerusalem

Public Tender Number 2009-3

For the Establishment and Management of a Database for Specific Price Quotes and Interest Rates for Institutional Bodies 
The Finance Ministry – Capital Markets, Insurance and Savings Office (hereinafter, the “Office”) hereby calls for bids for the establishment and management of a database for specific price quotes, risk-free rates of interest and risk premiums of deposits, loans, non-marketable commercial certificates of indebtedness, non-marketable debentures, etc. (hereinafter, “Non-Marketable Debt Assets”), that are held by Insurance Companies, Pension Funds and Provident Funds, (hereinafter the “Institutional Bodies”). The required information will be transmitted by means of transfer of the information files on the database to the Institutional Bodies through publication on a hebrew language internet page, that will be set up for this purpose. Establishment and management of the database will be based on the infrastructure of the provider. The database will be subject to the supervision of the Capital Markets, Insurance and Savings Commissioner (hereinafter, the “Commissioner”). Evaluation of the Non-Marketable Debt Assets will be done through a model per the instruction of the Commissioner and which will be based on certain cases on a discounted cash-flow method of valuation. Specific price quotes and interest rates for cash-flow valuation will appear in the database, all in accordance with that stipulated in the documentation of the tender. 

The bidder is requested to detail in his bid the model for specific price quotation, risk-free rates of interest and risk premiums on all existing linked channels. 

Immediate preparedness is required of the bidder that will allow for full activity of the database within two months of the date of contractual agreement between the Office and the winner of the bid.

The duration of the contractual agreement will be for a period of three years. The Office has the option of extending the period of the contractual agreement for additional periods of up to a total of three years in accordance with the sole discretion of the Office. 

The booklet of the bid can be obtained starting Thursday, 1.10.09, between Sundays and Thursdays, during the hours of 09:00 to 16:00, at the Ministry of Finance, No.1 Kaplan Street, Jerusalem, Room 513, Floor 5. Receipt of the booklet will be subject to the presentation of a stamped payment voucher in the non-refundable sum of 1,000 New Israeli Shekels, made out to the Ministry of Finance, account number 0021941 at the Postal Bank. “For Tender 2009-3 in the Matter of the Establishment and Management of a Database for Specific Price Quotes and Interest Rates”, must be written on the voucher. Any purchaser or his representative must submit, upon receiving the documentation of the tender, the name of the bidder, his telephone and fax number, the name of a contact person and that person’s job description. The final date for receipt of the bid booklet is on Thursday 5.11.09.

Questions regarding the booklet of the tender should be submitted in writing only by 15.11.09, for the attention of Teddy Lin, Accountant, Head of the Department of Overseeing of Institutional Bodies, Ministry of Finance - Capital Markets, Insurance and Savings Department, No.1 Kaplan Street, Jerusalem, 91036. “Public Tender for The Establishment and Management of a Database for Specific Price Quotes and Interest Rates”, should be written on the envelope. It is permissible to make contact via fax: 02-5695342. It is the responsibility of the applicant to confirm receipt of an application at the following number: 02-5317019. 

Verbal queries will not be answered. A collection of questions and answers will be distributed to all the purchasers of the bid booklet. Only written answers will obligate the Office.

Prior Conditions for Participation in the Tender:

1. The bidder must have proven experience, within the last three years at least (from 2006 to 2008), relating to the execution of the following tasks: the collection of statistical data and its analysis in the area of financing; the development of statistical programs in the financial field and the provision of information services or financial advice to financial bodies. 

2. The bidder does not have a conflict of interest and fulfills all the necessary conditions in the tender in this regard.

3. The bidder is incorporated in a company which owns independent capital of no less than 500,000 New Israeli Shekels, or alternatively, the bidder will make available for the purposes of the tender an autonomous owners bond in the sum of 500,000 New Israeli Shekels. This capital is to be free of all mortgages, attachments or any third party right. If the bidder does not fulfill this condition on the date of submission of his bid, the bidder must submit within the framework of his bid an undertaking that within a period of one month from the date of receipt of notification that he has won the bid, he will establish in Israel a company registered in accordance with the law and as required by the tender (including as regards independent capital as described above).

4. The bidder must be a company registered in Israel, and must have Israeli ownership of no less than 51%. If the bidder does not fulfill this condition on the date of submission of his bid, the bidder must submit within the framework of his bid an undertaking that within a period of one month from the date of receipt of notification that he has won the bid, he will establish in Israel a company registered in accordance with the law and as required by the tender (including as regards percentages of ownership as described above).

5. Submission of all required certifications in accordance with the Public Bodies Transactions Law 1976.

6. Submission of an autonomous bank guarantee in the amount of 350,000 New Israeli Shekels, linked to the Consumer Price Index, for a period of 150 days, in accordance with the wording included in the tender documentation.

7. Participation in a bidder’s conference, if the Commissioner gives a notification in this regard.

8. Purchase of the tender booklet and the enclosure of a receipt, which attests to purchase of the booklet.

The Office is not obliged to accept any bid. The Office is entitled to choose part of a bid, to split the bid-entitlement, and also to integrate a number of winning bids. Likewise the Office is entitled not to contract any agreement whatsoever as a result of the tender. 

The final date for submission of bids is 31 December 2009, at 14:00. Bids should be submitted to the tenders box at the Finance Ministry. The Office is entitled, at any time, in a published notification, to bring forward or defer the final date for filing of applications, and likewise to change dates and other conditions that relate to the tender in accordance with the absolute discretion of the Office. The Office is also entitled to cancel the tender or to publicize a new tender.

In any event of contradiction between the instructions of this notice and the instructions that are found within the tender booklet, the latter take precedence.

No.1 Kaplan St. Jerusalem 91036 P.O. Box 3100 (T) 02-531711 (F) 02-6521857


Ministry of Finance on the Web: http://www.mof.gov.il/

